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2024 FULL YEAR RESULTS

SUSTAINABLE INNOVATION, WORLD-CLASS SURGEON EDUCATION, 

AND AN UNWAVERING COMMITMENT TO IMPROVING PATIENT OUTCOMES
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This presentation (the “Presentation”) has been prepared by Medacta

Group SA (“Medacta” and together with its subsidiaries, “we”, “us” or

the “Group”). The information contained in the Presentation does not

purport to be comprehensive. Please refer to the financial reports

available on our website at https://www.medacta.com/EN/investors.

FORWARD-LOOKING INFORMATION

This Presentation has been prepared by Medacta and may include

forward-looking information and statements concerning the outlook

for our business. These statements are based on current expectations,

estimates and projections about the factors that may affect our

future performance. These expectations, estimates and projections

are generally identifiable by statements containing words such as

“expects”, “believes”, “estimates”, “targets”, “plans”, “outlook” or similar

expressions. There are numerous risks and uncertainties, many of

which are beyond

our control, that could cause our actual results to differ materially

from the forward-looking information and statements made in this

Presentation. The important factors that could cause such differences

include: changes in the global economic conditions and the economic

conditions of the regions and markets in which the Group operates;

changes in healthcare regulations (in particular with regard to medical

devices); the development of our customer base; the competitive

environment in which the Group operates; manufacturing or logistics

disruptions; the impact of fluctuations in foreign exchange rates; and

such other factors as may be discussed from time to time. Although

we believe that our expectations reflected in any such forward-looking

statement are based upon reasonable assumptions, we can give no

assurance that those expectations will be achieved.

ALTERNATIVE PERFORMANCE MEASURES

This Presentation may contain information regarding alternative

performance measures. Definitions of these measures and

reconciliations between such measures and their IFRS counterparts if

not defined in the Presentation may be found on the financial reports

available on our website at https://www.medacta.com/EN/investors.

THIS PRESENTATION IS NOT AN INVITATION TO PURCHASE
SECURITIES OF MEDACTA OR THE GROUP

Not all products are available in all countries. Product availability is dependent upon the registration requirements 
for your country. All trademarks and registered trademarks are the property of their respective owners.

Disclaimer

Related Trademarks
Medacta Group Related Trademarks are registered at least in Switzerland. The products and services listed
below may not be all-inclusive, and other Medacta products and services not listed below may be covered by
one or more trademarks. The below products and services may be covered by additional trademarks not listed
below. Note that Swiss trademarks may have foreign counterparts.
AMIS®, GMK® SpheriKA, MyShoulder®, NextAR , NextAR Spine, MyKA , MySpine®.



FRANCESCO SICCARDI
Chief Executive Officer
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Highlights - 2024 Full Year Results

FY 2024 revenue in EUR 

590.6 m
16.2 % growth in cc*

Adjusted EBITDA margin**

28.0 % in cc*

27.1 % in EUR

Proposed dividend of 
CHF 0.69 per share 

increase of 25.5% yoy

Record net profit of EUR 72.9 m

increase of 53.9% over 2023, or 
12.3% of revenue

Notes
* constant currency
** Alternative Performance Measures: This presentation contains certain financial measures of historical performance that are not defined or specified by IFRS, such as “such as “constant currency”, “EBITDA”, “Adjusted EBITDA” or ”CORE EBITDA”, “Adjusted and Normalized EBITDA”, “Free Cash Flow”, “Adjusted Free Cash Flow”, “Adjusted and Normalized Free Cash Flow”, “Net Debt” and “Leverage”. 
Reconciliation of these measures as well as "CORE" financial measures is provided in the “Alternative Performance Measures” (APM) section of the 2024 Annual Report. These Alternative Performance Measures (APM) should be regarded as complementary information to, and not as a substitute for the IFRS beginning performance measures. For definitions of APM, together with reconciliations to the most 
directly reconcilable IFRS line items, please refer section headed "Alternative Performance Measures" of the 2024 Annual Report. The 2024 Annual Report is available at https://www.medacta.com/EN/financial-reports-and-presentations. 

Adj. EBITDA of EUR 160.2 m

rise of 19.4% over 2023, or 
27.1% of revenue
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Considerable above market revenue growth

• 2024 revenue growth* of 16.2%
yoy

• Revenue CAGR* (2020-2024) of
18.1%

• Considerable above market
revenue growth as result of

• Out-of-the-box thinking 
innovations to improve patient 
outcome and healthcare 
sustainability

• Education and personalised 
training of surgeons

• Further expansion of sales reps
and team
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Group revenue CAGR* (2020-2024): 
18.1%

Notes
* In constant currency
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Outstanding growth across all geographies

Notes
* in constant currency
Abbreviations: EMEA: Europe, Middle East and Africa; NA: North America; APAC: Asia Pacific; LATAM: Latin America

• EMEA and NA: outstanding growth rate* of 16.5% 

• APAC: excellent growth rate* in major markets

• LATAM: growth rate* in the low twenties

FY 2024 geographic revenue distribution 

510.8

593.6 590.6
40.0

25.4
15.1 2.3

-3.0

FY 2023 EMEA NA APAC LATAM FY 2024
in cc*

FX FY 2024

E
U

R
 m

16.5% 16.5% 14.5% 22.5%

Growth rate in constant currency

16.2%*

EMEA
EUR 

283.7m, 
48%

NA
EUR 

179.3m, 
30%

APAC
EUR 

115.1m, 
20%

LATAM
EUR 12.4m, 

2%
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Clear market outperformance across all business lines

16.2%*

Notes
*   in constant currency
** Extremities includes Shoulder and Sportsmed

FY 2024 revenue distribution by business line

Hip, 
EUR 247.3m,

42%

Knee
EUR 241.2m, 

41%

Extremities
EUR 50.3m, 

8%

Spine
EUR 51.8m,

9%510.8

593.6 590.6

19.0
43.4 14.1 6.2

-3.0
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 m

8.3% 21.9% 38.8% 13.4%

Growth rate in constant currency
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Solid growth in Hip

Hip 

• Growth mainly attributable to Medacta’s Anterior
Minimally Invasive Surgery (AMIS) platform

• > 2 times market outperformance 2024E** yoy
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Hip Revenue CAGR* (2020-2024): 12.8%

Notes
* in constant currency
** THE ORTHOPAEDIC INDUSTRY ANNUAL REPORT® published by ORTHOWORLD® Inc., published June 2024      
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Notable expansion in Knee

Knee 

• Outstanding performance due to Medacta’s personalised
Kinematic Alignment platform MyKA and GMK SpheriKA

• Robust growth across all geographic regions

• > 3 times market outperformance 2024E** yoy
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Knee Revenue CAGR* (2020-2024): 22.1%

Notes
* in constant currency
** THE ORTHOPAEDIC INDUSTRY ANNUAL REPORT® published by ORTHOWORLD® Inc., published June 2024      
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Outstanding growth in Spine

Spine 

• Solid revenue acceleration strongly supported by
Medacta’s technologies, particularly by NextAR Spine

• Particularly strong performance in EMEA

• > 3 times market outperformance 2024E** yoy
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Spine Revenue CAGR* (2020-2024): 17.1%

Selection of pre-contoured rods

Notes
* in constant currency
** THE ORTHOPAEDIC INDUSTRY ANNUAL REPORT® published by ORTHOWORLD® Inc., published June 2024      
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Continued superior growth in Extremities

Extremities 

• Expansion primarily due to Medacta’s Shoulder System,
supported by advanced technologies such as MyShoulder
and NextAR

• Sportsmed still small, but growing contributor

• > 5 times market outperformance 2024E** yoy in Shoulder 
and > 7 times in Sportsmed
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Extremities Revenue CAGR* (2020-2024): 36.5%

Notes
* in constant currency
** THE ORTHOPAEDIC INDUSTRY ANNUAL REPORT® published by ORTHOWORLD® Inc., published June 2024      
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Sustainability highlights 2024

98%

of employees trained on 
health & safety matters

100%

renewable electricity 
used at Medacta’s
production sites

97%

of new supplier 
evaluated 

according to ESG 
indicators

100%

rate of return 
after maternal leave
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Further advancements in sustainability

Notes
* GHG emission (Scope 1 fuel combustion + Scope 2 purchased electricity on market base)/ revenue, for headquarter and sites in Castel San Pietro and Rancate, both Ticino, Switzerland since 2019

Caring for the environment

- 43.8% of greenhouse gas 
emission* reduction 

- Improvement of product 
packaging, shipping, and 
handling processes thereby 
decreasing packaging 
material and lowering 
transportation volume 

- Optimisation project 
launched to extend shelf life 
of implantable devices, 
reduce reprocessing and 
plastic waste

Ensure responsible supply 
chain 

- Safeguarding responsible 
and reliable supply chain

- Engaging suppliers in a 
unified effort for sustainable 
improvement

Caring for People

- Continuous professional 
development initiatives

- Average training hours per 
employee increased

- Outstanding 87% response 
rate from recent employee 
engagement survey with 
positive feedback

- Almost 30% of employees 
globally were hired via the 
Employee Referral Program 
in 2024 

Caring for Community

- Medacta for Life Foundation 
supporting MySchool Ticino 
accessible for both, the local 
community and Medacta 
employees helping to 
balance family and 
professional life 

- Supporting primarily four 
humanitarian projects with a 
value equivalent to ca. EUR 
190’000 
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Our commitments

Adoption of Task Force on Climate-related
Financial Disclosures
in accordance with art. 3 of the Swiss Ordinance on Climate
Disclosures and complying to Swiss Code of Obligation art. 964

Adoption of United Nation’s Sustainable
Development Goals



Corrado Farsetta
Chief Finance Officer
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Gross profit rising by approx. 15%

• Gross profit of EUR 399.4 m vs. EUR
347.8 m in 2023, an increase of
14.8% yoy

• Gross profit margin was 67.6%
compared to 68.1% in 2023; the
softening was largely due to the
negative translational FX impact
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Notes
Definitions of Alternative Performance Measures can be found in our 2024 Annual Report, available on our website: https://www.medacta.com/EN/investors

https://www.medacta.com/EN/investors
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Adj. EBITDA margin* rising to 28.0% 

• Adj. EBITDA of EUR 160.2 m
compared to EUR 134.2 m in
2023, an increase of 19.4% yoy

• Adj. 2024 EBITDA margin of
28.0% yoy in constant currency

• Adj. EBITDA margin in constant
currency continued to augment to
31.8% in 2024 from 29.5% in
2019 and 30.3% in 2020

• Reported EBITDA of EUR 156.6 m
compared to EUR 132.9 m, up
17.9% yoy

Adj. EBITDA and EBITDA margin in cc* continue to increase

Adj. EBITDA margin in cc* vs 2023

Notes
• in constant currency
Definitions of Alternative Performance Measures can be found in our 2024 Annual Report, available on our website: https://www.medacta.com/EN/investors
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https://www.medacta.com/EN/investors
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Net profit surging by approx. 54%

• Profit before tax was EUR 87.8 m
compared to EUR 58.7 m in 2023. The
increase was mainly attributable due to
the better financial results largely
benefitting from more favourable FX
impact

• Effective tax rate of 17.0% vs 19.4% the
prior year

• Net profit for the period was EUR 72.9 m
compared to EUR 47.4 m, or 12.3% of
revenue in 2024 vs. 9.3% of revenue in
2023

• Basic EPS was EUR 3.66 per share vs EUR
2.37 in 2023, an augmentation of approx.
54%

Notes
Definitions of Alternative Performance Measures can be found in our 2024 Annual Report, available on our website: https://www.medacta.com/EN/investors
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CAPEX to drive growth and expansion

Notes
1. Financial investments include advances on deposits paid for the acquisition of property, plant and equipment.
2. Other tangibles include land, buildings, plants & machinery, other fixture and fittings, tool and equipment and assets under construction.
3. Other intangibles include trademarks, software and others.

• Total CAPEX was EUR 98.9 m compared
to EUR 80.6 m in 2023, as Medacta
continues to invest in growth

• Almost 83% of CAPEX was CAPEX
related to growth; this includes
instruments and other tangibles

• Investments in instruments were EUR
57.8 m vs. EUR 49.1 m in 2023 due to
the further attraction of new surgeons

• Other tangibles were EUR 23.8 m vs.
EUR 15.1 m in 2023 as a result of the
expansion and construction of our
production and office facilities in
Castel San Pietro and Rancate (CH)

Instruments 
EUR 57.8 m

Other tangibles
EUR 23.8 m

R&D investments
EUR 12.8 m

Other intangibles 
EUR 2.7 m

Financial investments
EUR 1.9 m

EUR 98.9 m

CAPEX related to growth 
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Operating cash flow increasing a good 42%

Cash Flow FY 2024 FY 2023

Cash Flow from Operating Activities 107.1 75.1

Cash Flow from Investing Activities (98.9) (80.6)

Free Cash Flow 8.3 (5.5)

(EUR m) 

• Cash flow from operating activities
increased by a good 42% to EUR 107.1
m compared to EUR 75.1 m in 2023

• Cash flow from investing activities
were EUR 98.9 m vs. EUR 80.6 m in the
prior year mainly reflecting investments
in further surgical instruments
following the attraction of more
surgeons as well as the expansion and
construction of our production and
office sites in Castel San Pietro &
Rancate (CH)

• Free cash flow was EUR 8.3 m
compared to EUR -5.5 m in the prior
year representing an improvement of
EUR 13.8 m yoy

Notes
Definitions of Alternative Performance Measures can be found in our 2024 Annual Report, available on our website: https://www.medacta.com/EN/investors

https://www.medacta.com/EN/investors
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Maintaining a strong balance sheet

Notes
Definitions of Alternative Performance Measures can be found in our 2024 Annual Report, available on our website: https://www.medacta.com/EN/investors

• Continued strong balance sheet

• 2024 net debt / adj. EBITDA was
0.99x

• Net debt / adj. EBITDA on
average at 0.95x over the past
five years
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Dividend per share

Notes
Definitions of Alternative Performance Measures can be found in our 2024 Annual Report, available on our website: https://www.medacta.com/EN/investors

• Substantial dividend increase of a
good 25% over the prior year

• A dividend of CHF 0.69 per share
to be proposed by Board of
Directors at AGM 2025 on 7 May
2025
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FRANCESCO SICCARDI
Chief Executive Officer
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Outlook

Outlook 2025

We are targeting a revenue growth in the range of 13% to 15% in constant currency and an

adjusted EBITDA margin of around 27% including the recent Parcus acquisition, subject

to unforeseen events.

Mid-term outlook

Revenue compound annual growth rate (CAGR) (2024-2027E) in constant currency is

expected to be in the low double-digit region, and an adjusted EBITDA margin targeted to be

around the 2024 reported EBITDA margin, before any currency effects.
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Key Messages

• Significant above-market FY 2024 revenue growth of 16.2% yoy in
constant currency as result of

• Out-of-the-box thinking innovations to improve patient outcome and
healthcare sustainability

• Education and personalised training of surgeons

• Further expansion of sales reps and team

• Expansion of adj. EBITDA margin* in c.c.** by 170 bps to 28.0% yoy

• Record net profit of EUR 72.9 m, or 12.3% of revenue

• Proposed dividend of CHF 0.69 per share, an increase of 25.5% yoy

Notes
* Alternative Performance Measures: This presentation contains certain financial measures of historical performance that are not defined or specified by IFRS, such as “such as “constant currency”, “EBITDA”, “Adjusted EBITDA” or ”CORE EBITDA”, “Adjusted and Normalized EBITDA”, “Free Cash Flow”, “Adjusted Free Cash Flow”, “Adjusted and Normalized Free Cash Flow”, “Net Debt” and “Leverage”. 
Reconciliation of these measures as well as "CORE" financial measures is provided in the “Alternative Performance Measures” (APM) section of the 2024 Annual Report. These Alternative Performance Measures (APM) should be regarded as complementary information to, and not as a substitute for the IFRS beginning performance measures. For definitions of APM, together with reconciliations to the most 
directly reconcilable IFRS line items, please refer section headed "Alternative Performance Measures" of the 2024 Annual Report. The 2024 Annual Report is available at https://www.medacta.com/EN/financial-reports-and-presentations. 
** constant currency



Thank you

to all our employees, clients, suppliers and partners worldwide.
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Financial Calendar 2025

Date Event Location

26. March Full Year 2024 Roadshow Milan

27. March Full Year 2024 Roadshow Frankfurt

28. March Full Year 2024 Roadshow Paris

31. March Full Year 2024 Roadshow London

01. April Full Year 2024 Roadshow Zurich

07. May AGM Rancate (CH)

31. July H1 2025 Revenue

08. September H1 2025 Results
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